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$FWXDOL]DGR����GH�HQHUR�GH�����

Ɣ 4Xp�KDFHU�VL�HVWi�HQIHUPR
6tQWRPDV�OHYHV
/DV�SHUVRQDV�FRQ�VtQWRPDV�OHYHV��TXH�QR�HVWiQ�OR�VXILFLHQWHPHQWH�HQIHUPDV�FRPR�SDUD
VHU�KRVSLWDOL]DGDV��GHEHQ�DLVODUVH�HQ�FDVD��(VWDV�SHUVRQDV�GHEHUtDQ�

ż +DFHUVH�OD�SUXHED�GH�&29,'�����GH�LQPHGLDWR��VL�D~Q�QR�OR�KDQ�KHFKR��,QIRUPH
FXDOTXLHU�UHVXOWDGR�SRVLWLYR�GH�OD�SUXHED�D�VX�HVFXHOD�\�R�DO�VXSHUYLVRU�GH�OXJDU
GH�WUDEDMR�

ż 3XHGH�UHJUHVDU�SDUD�UHFLELU�LQVWUXFFLyQ�HQ�SHUVRQD�FXDQGR�VH�FXPSODQ�ORV
VLJXLHQWH�FULWHULRV�

Ŷ +DQ�SDVDGR�DO�PHQRV����KRUDV�GHVGH�OD�UHVROXFLyQ�GH�OD�ILHEUH�VLQ�HO�XVR
GH�PHGLFDPHQWR�SDUD�UHGXFLU�OD�ILHEUH�<

Ŷ 2WURV�VtQWRPDV�KDQ�PHMRUDGR�<
Ŷ 8QD�SUXHED�QHJDWLYD�SDUD�&29,'����2�XQ�SURYHHGRU�GH�DWHQFLyQ�PpGLFD

KD�SURSRUFLRQDGR�GRFXPHQWDFLyQ�GH�TXH�ORV�VtQWRPDV�VRQ�WtSLFRV�GH�VX
DIHFFLyQ�FUyQLFD�VXE\DFHQWH�2�XQ�SURYHHGRU�GH�DWHQFLyQ�PpGLFD�KD
FRQILUPDGR�XQ�GLDJQyVWLFR�DOWHUQDWLYR�2�KDQ�SDVDGR�DO�PHQRV����GtDV
GHVGH�HO�LQLFLR�GH�ORV�VtQWRPDV

6tQWRPDV�VHYHURV
/DV�SHUVRQDV�FRQ�VtQWRPDV�JUDYHV�GH�HQIHUPHGDG�UHVSLUDWRULD�GHEHQ�OODPDU�D�VX
SURYHHGRU�GH�DWHQFLyQ�PpGLFD�GH�LQPHGLDWR��/ODPH�FRQ�DQWLFLSDFLyQ�SDUD�TXH�SXHGD�VHU
HYDOXDGR�GH�PDQHUD�VHJXUD�SDUD�HYLWDU�H[SRQHUVH�D�RWURV��6X�SURYHHGRU�GH�DWHQFLyQ
PpGLFD�OR�HYDOXDUi�\�GHWHUPLQDUi�HO�PHMRU�FXUVR�GH�DFFLyQ�SDUD�VX�HQIHUPHGDG��LQFOXVR
VL�GHEH�R�QR�KDFHUVH�OD�SUXHED�

Ɣ 4Xp�KDFHU�VL�GD�SRVLWLYR�HQ�OD�SUXHED�GH�&29,'��� �VH�DSOLFD�D WRGRV�ORV�HVWXGLDQWHV
\�HO�SHUVRQDO� VLQ�LPSRUWDU�GHO�HVWDGR�GH�YDFXQDFLyQ� LQIHFFLyQ�SUHYLD�R�IDOWD�GH
VtQWRPDV�

ż (YLWH�HO�FRQWDFWR�FHUFDQR�FRQ�RWURV
ż 4XpGHVH�HQ�FDVD�SRU�OR�PHQRV���GtDV�GHVGH�HO�LQLFLR�GH�ORV�VtQWRPDV�R�OD�IHFKD

TXH�GLR�SRVLWLYR��OR�TXH�RFXUUD�SULPHUR
ż 6L�FXPSOH�FRQ WRGRV�ORV�VLJXLHQWHV�FULWHULRV��SXHGH WHUPLQDU�HO�DLVODPLHQWR

GHVSXpV�GHO�GtD���
Ŷ SUXHED�GH�DQWtJHQR�UHVXOWDGR�QHJDWLYR�FRQ�PXHVWUD�GHO�GtD���R�GHVSXpV

<
Ŷ QR�VtQWRPDV�R�VtQWRPDV�UHVSLUDWRULRV�PHMRUDGRV�<
Ŷ QR�ILHEUH�GXUDQWH����KRUDV�VLQ�PHGLFDPHQWR�SDUD�EDMDU�OD�ILHEUH�<
Ŷ &XEUHERFDV�\�GLVWDQFLDPLHQWR�VRFLDO�GH�ORV�GHPiV�SRU���GtDV�DGLFLRQDOHV



ż 6L�QR�SXHGH�KDFHUVH�OD�SUXHED�R�HOLJH�QR�KDFHUOR��\�ORV�VtQWRPDV�QR�HVWiQ
SUHVHQWHV�R�VH�HVWiQ�UHVROYLHQGR��HO�DLVODPLHQWR�SXHGH�WHUPLQDU�GHVSXpV�GHO�GtD
����6L�WLHQH�ILHEUH�\�QR��HO�DLVODPLHQWR�GHEH�FRQWLQXDU�KDVWD�TXH�QR�WHQJD�ILHEUH�

ż 6L�ORV�VtQWRPDV��DGHPiV�GH�OD�ILHEUH��QR�VH�UHVXHOYHQ��VLJD�DLVODGR�KDVWD�TXH�ORV
VtQWRPDV�VH�PHMRUDQ�R�KDVWD�GHVSXpV�GHO�GtD����

ż ,QIRUPH�D�FXDOTXLHU�SHUVRQD�FRQ�OD�TXH�KD\D�WHQLGR�FRQWDFWR�FHUFDQR��GHQWUR�GH
��SLHV��FRQ�R�VLQ�FXEUHERFDV��GXUDQWH����PLQXWRV�R�PiV�HQ�XQ�SHUtRGR�GH���
KRUDV���&RQVLGHUH�FXDOTXLHU�FRQWDFWR�FHUFDQR�GRV�GtDV�DQWHV�GHO�LQLFLR�GH�ORV
VtQWRPDV�

ż 3DUD�SUHJXQWDV�H�LQTXLHWXGHV�LQGLYLGXDOHV��FRPXQtTXHVH�FRQ�QXHVWUR�HTXLSR�GH
&29,'�HQ MZHOOV#PMXVG�N���FD�XV�

ż 5HYLVH OD�JXtD�GH�DLVODPLHQWR�GH�&'3+ GHO���GH�HQHUR GH�����

Ɣ 4Xp�KDFHU�VL�HVWDGR�H[SXHVWR
�D�XQ�FDVR�SRVLWLYR�HQ�XQ�DPELHQWH�GH�OD�HVFXHOD
6L�VH�OH�LQIRUPR�TXH�HVWXYR�SRWHQFLDOPHQWH�H[SXHVWR�D�XQD�SHUVRQD�FRQ�&29,'����
&'3+�\�&DO�26+$�UHFRPLHQGD�OD�VLJXLHQWH�JXtD�SDUD�ORV�HVWXGLDQWHV�\�HO�SHUVRQDO�
UHVSHFWLYDPHQWH�

Ɣ 3DUD�ORV�HVWXGLDQWHV�
ż 3DUD�ORV�HVWXGLDQWHV�DVLQWRPiWLFRV�\�KDQ�FRPSOHWDGR�OD�VHULH�SULPDULD�GH

YDFXQDV�SDUD &29,'�����QR�VH�UHTXLHUH�UHIXHU]R��2 TXH�SUHYLDPHQWH�VH
LQIHFWDURQ�FRQ�6$56�&R9����FRQILUPDGR�SRU�ODERUDWRULR��HQ�ORV�~OWLPRV���
GtDV�

Ŷ 12�VH�UHFRPLHQGD�OD�FXDUHQWHQD��/RV�HVWXGLDQWHV�VLQ�VtQWRPDV�SXHGHQ
SHUPDQHFHU�HQ�OD�HVFXHOD�\�SDUWLFLSDU�HQ�WRGDV�ODV�DFWLYLGDGHV�HVFRODUHV�
6L�VH�GHVDUUROODQ�VtQWRPDV��KiJDQVH�OD�SUXHED�\�TXpGHVH�HQ�FDVD��YHD
DUULED�³4Xp�KDFHU�VL�HVWi�HQIHUPR´�

Ŷ 3UXHED�SDUD�&29,'���������GtDV�GHVSXpV�GH�OD�H[SRVLFLyQ
Ŷ &XEUHERFDV�SDUD����GtDV�GHVSXpV�GH�OD�H[SRVLFLyQ

ż 3DUD�HVWXGLDQWHV�TXH�12�KDQ�FRPSOHWDGR�OD�VHULHV�SULPDULD�GH�YDFXQDV�1L
HVWXYLHURQ�SUHYLDPHQWH�LQIHFWDGRV�FRQ�6$56�&R�9����FRQILUPDGR�SRU
ODERUDWRULR��HQ�ORV�~OWLPRV����GtDV�\�WHQtDQ�FXEUHERFDV�DO�PRPHQWR�GH�OD
H[SRVLFLyQ�

Ŷ &XDQGR�DPEDV�SDUWHV�XVDEDQ�XQ�FXEUHERFDV��ORV�HVWXGLDQWHV�TXH
WXYLHURQ�FRQWDFWR�FHUFDQR��PiV�GH����PLQXWRV�GXUDQWH�XQ�SHULRGR�GH���
KRUDV�GHQWUR�GH���D���SLHV��SXHGHQ�VRPHWHUVH�D�XQD�FXDUHQWHQD
PRGLILFDGD�GH�OD�VLJXLHQWH�PDQHUD��3XHGH�FRQWLQXDU�DVLVWLHQGR�D�OD
HVFXHOD�SDUD�UHFLELU�LQVWUXFFLyQ�HQ�SHUVRQD�VL�

Ɣ 6RQ�DVLQWRPiWLFRV
Ɣ &RQWLQXH�XVDQGR�FXEUHERFDV�DGHFXDGDPHQWH��VHJ~Q�VHD

UHTXHULGR
Ɣ 6RPHWHUVH�D�SUXHEDV�DO�PHQRV�GRV�YHFHV�SRU�VHPDQD�GXUDQWH�OD

FXDUHQWHQD��FRQVXOWH�HO�IRUPXODULR�GH�FRQVHQWLPLHQWR��



Ɣ &RQWLQXp�HQ�FXDUHQWHQD�SDUD�WRGDV�ODV�DFWLYLGDGHV
H[WUDFXUULFXODUHV�HQ�OD�HVFXHOD��LQFOXLGRV�ORV�GHSRUWHV�\�ODV
DFWLYLGDGHV�GHQWUR�GHO�DPELHQWH�FRPXQLWDULR�

Ɣ /RV�HVWXGLDQWHV�TXH�QR�GHVHHQ�SDUWLFLSDU�HQ�OD�FXDUHQWHQD
PRGLILFDGD�GHEHQ�SHUPDQHFHU�HQ�FXDUHQWHQD�GXUDQWH����GtDV
GHVGH�OD�~OWLPD�H[SRVLFLyQ�

ż 3DUD�ORV�HVWXGLDQWHV�TXH�12�KDQ�FRPSOHWDGR�OD�VHULH�SULPDULD�GH�YDFXQDV
1,��SUHYLDPHQWH�LQIHFWDGRV�FRQ�6$56�&R����FRQILUPDGR�SRU�ODERUDWRULR��HQ
ORV�~OWLPRV����GtDV�HQ�HO�PRPHQWR�GH�OD�H[SRVLFLyQ�

Ŷ &XDUHQWHQD�(VWiQGDU��HVWXGLDQWHV�TXH�QR�XVDEDQ�FXEUHERFDV�R�SDUD
TXLHQHV�OD�SHUVRQD�LQIHFWDGD�QR�XVDED�XQ�FXEUHERFDV�GXUDQWH�OD
H[SRVLFLyQ��2

Ŷ 6L�VRQ�DVLQWRPiWLFRV��ORV�HVWXGLDQWHV�SXHGHQ�KDFHU�OD�SUXHED�HO�GtD���\
UHJUHVDU�HO�GtD���VL�HO�UHVXOWDGR�HV�QHJDWLYR�\�QR�VH�KDQ�GHVDUUROODGR
VtQWRPDV��6L�QR�SXHGH�KDFHU�OD�SUXHED�R�HOLJH�QR�KDFHUOR�\�ORV�VtQWRPDV
QR�HVWiQ�SUHVHQWHV�OD�FXDUHQWHQD�SXHGH�WHUPLQDU�GHVSXpV�GHO�GtD���

Ɣ 3DUD�HO�SHUVRQDO�
ż 3DUD�ORV�HPSOHDGRV�DVLQWRPiWLFRV��\�HVWiQ�DO�GtD

�FRQ�ODV�YDFXQDV�\�HO

UHIXHU]R�GH�&29,'�����VL�VRQ�HOHJLEOH��
Ŷ 1R�HV�QHFHVDULD�OD�FXDUHQWHQD
Ŷ 8VH�XQ�FXEUHERFDV�TXH�OH�TXHGH�ELHQ�DOUHGHGRU�GH�RWUDV�SHUVRQDV

GXUDQWH����GtDV�GHVSXpV�GH�OD�~OWLPD�H[SRVLFLyQ
Ŷ 0RQLWRUHDU�ORV�VtQWRPDV��VL�GHVDUUROOD�VtQWRPDV��TXpGHVH�HQ�FDVD�\

KiJDVH�OD�SUXHED�HO�GtD��
Ŷ 6L�OD�SUXHED�HV�SRVLWLYD��VLJD�ODV�SDXWDV�GH�DLVODPLHQWR�DQWHULRUHV

ż 3DUD�ORV�HPSOHDGRV�TXH�QR�HVWiQ�DO�GtD

�YDFXQD�GH��UHIXHU]R�\
DVLQWRPiWLFRV�

Ŷ 4XHGDUVH�HQ�HO�WUDEDMR
Ŷ 3UXHED�GH�&29,'�QHJDWLYD�HO�GLD�����GHVSXpV�GH�OD�~OWLPD�H[SRVLFLyQ
Ŷ 8VH�XQ�FXEUHERFDV�TXH�OH�TXHGH�ELHQ�DOUHGHGRU�GH�RWUDV�SHUVRQDV�SRU�XQ

WRWDO�GH����GtDV
Ŷ &RQWLQ~H�PRQLWRUHDQGR�ORV�VtQWRPDV

ż 3DUD�HPSOHDGRV�QR�YDFXQDGRV��
Ŷ &XDUHQWHQD�GH�ORV�GHPiV�GXUDQWH�DO�PHQRV���GtDV�GHVGH�VX�~OWLPD

H[SRVLFLyQ�DO�FDVR�SRVLWLYR
Ŷ 0RQLWRUHDU�ORV�VtQWRPDV��VL�GHVDUUROOD�VtQWRPDV��TXpGHVH�HQ�FDVD�\

KiJDVH�OD�SUXHED
Ŷ +iJDVH�OD�SUXHED�HO�GtD��
Ŷ /D�FXDUHQWHQD�SXHGH�WHUPLQDU�GHVSXpV�GHO�GtD���VL�QR�WLHQH�VtQWRPDV�\

XQD�PXHVWUD�UHFROHFWDGD�HO�GtD���R�GHVSXpV�GD�QHJDWLYR



Ŷ &RQWLQ~H�XVDQGR�XQ�FXEUHERFDV�TXH�OH�TXHGH�ELHQ�DOUHGHGRU�GH�ORV
GHPiV�KDVWD�HO�GtD���

Ŷ 6L�QR�SXHGH�KDFHU�OD�SUXHED�R�HOLJH�QR�KDFHUOR�\�ORV�VtQWRPDV�QR�HVWiQ
SUHVHQWHV��OD�FXDUHQWHQD�SXHGH�WHUPLQDU�GHVSXpV�GHO�GtD���

Ŷ &RQWLQXH�XVDQGR�XQ�FXEUHERFDV�TXH�OH�TXHGH�ELHQ�DOUHGHGRU�GH�RWUDV
SHUVRQDV�GXUDQWH����GtDV

6L�XQD�SHUVRQD�H[SXHVWD�VH�YXHOYH�VLQWRPiWLFD��VH�UHFRPLHQGD�TXH�VH�DtVOH�\�VH�KDJD�OD
SUXHED�GH�LQPHGLDWR��QR�LPSRUWD�HO�HVWDGR�GH�YDFXQDFLyQ��(VSHUH�D�TXH�ORV�UHVXOWDGRV�GH�ODV
SUXHEDV�\�ORV�VtQWRPDV�PHMRUHQ�DQWHV�GH�HVWDU�FHUFD�GH�RWUDV�SHUVRQDV�


([SXHVWR�VLJQLILFD�TXH�XQD�SHUVRQD�SRVLWLYD�HVWXYR D�PHQRV�GH���SLHV�GH�XVWHG�GXUDQWH����PLQXWRV�R
PiV�HQ�XQ�SHUtRGR�GH����KRUDV��(O�UDVWUHR�GH�FRQWDFWRV�GHEHQ�LQFOXLU�FXDOTXLHU�FRQWDFWR�GXUDQWH�ORV��
GLDV�����KRUDV��DQWHULRUHV�D�OD�SUXHED�SRVLWLYD�R�DO�LQLFLR�GH�ORV�VtQWRPDV



$FWXDOL]DGR�VLJQLILFD�FRPSOHWDPHQWH�YDFXQD���UHIXHU]R� VL�HV�HOHJLEOH��DO�PHQRV���PHVHV�GHVSXpV�GH
UHFLELU�XQD�VHJXQGD�GRVLV�GH�0RGHUQD�R�3IL]HU�%LRQ7HFK��R�DO�PHQRV���PHVHV�GHVSXpV�GH�UHFLELU�XQD
GRVLV�~QLFD�GH�OD�YDFXQD�-	-���&RQVXOWH�OD JXtD�GH &'& SDUD�REWHQHU�PiV�LQIRUPDFLyQ�

3DUD�REWHQHU�PiV�LQIRUPDFLyQ��SRU�IDYRU�FRQVXOWH ODV SUHJXQWDV�IUHFXHQWHV�VREUH�&29,'��� GH
0-86'�HQ�HO�GRFXPHQWR�


